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3UR DQDO\VWLFNRX iVW NRQFHSFH E\GD YWDMWRI QMR- NB p WAH (R DODY SRV X ] R 8 UIIF & DHQW WOLDX MAR WUR\ \V p F
GRNXPHQWX 3ULQFLS\ D SUDYLGOD ~]HRF QXK B C-\DRY YQItP] S UDFEF®RtKR UR]YRMH

3UR G OHQt MHGQRWOLYIiFK VORG¢HNFKIDNWDMAHU Y VAYH RKX MEBMHFE Qt Y QBPUOHODD BIWR GRIJLWR WR
PHQWX D WH[WRY] SRSLV MHGQRW O L Y WKQHPR CHN\E LFGIDYOWMENIWiMLQp O HQNQX NIVOXUE O B DD\ YRNY B @ p
SROFH

7TH[W NWHUiI MH S"HY]DWi ] WRKRWRUBRRXPHQWX MH SViQ N



11 FkpupDNWHULVW
VORCN\ UHNUHD

DEFINICE

SHNUHDFH MH IRUPD RGSR LQNX QHER LQ@RNWWMNHMROQYOR SIMHH[LVWHQFL PNYRYQRIM JLH FOR YD N&D.
WXMH ]JP QX SURVW"HGt PRQRWyYQQt SIUURH YLR MBL* WiR DX ¢ QYRVKID W X U\ D DWRVGRR K ST HRDPKADW \SIR X\ HS Q H
VORGNRX REQRY\ VLO QHER( GRSOQ iQREKRGRRFINJWKMH PRY NX YQLW"Q tMHKRRNRWHQH NR\E BKD'EX/S
MHKR RVREQRVWL 1HMY W&t Yi]QDP PQ{GXONRMVQHEUHDPABWQHER( NRPSHQ]$MWB RRYIDIW R YSIU RFHADXH (
QpKR CLYRWQtKR SURVW"HGt D HW QHFYK RIGDiP* ] SF\WAREDHDRQ ¢ K FOW D

7HUPtQ UHNUHDFH VH SRSUYp REMHY X$WHYYUREKp Q V Np GUDKIPN i WL 6RX DVQi QWSIUYD P DV VW GNHU R M/LLN]DN
QtPL XUEDQLVWLFNiPL IXQNFHPL MH MPHQRD D/ \MDRNR VOPRVADW Qi X

Ekonomicky vyznam

5HNUHDFH MH S"HGSRNODGHP NYDOLWRtKRXSDWE RME MKIRHWIRIRRXLFNiI YIi]QDP VFR tNX S/t WitgD"\H RUEN D D\
D S"LVStYi YH IRUP FHVWRYQtKR UXFKRV&RBRGN'VURIFFKRRGYDGBYt MHc¢ Y\VVWVGCIODXYNDVWMHDNR iVOINEGUD D @HY
REODVWHFK P*¢H WDWR VIipUD Y\VWXESRFIDFW IMDNR BUO B ¢cL] WP HMRVH VNORQHP NWROLG RYiQt SRPiKi
Qt UXFK NH VWDELOL]DFL RE\YDW H®DWRYIV LNYBSHRWOXKBItFKOP MW \X¢ctYiQtKR RROQGEpKR VWDYHEQ

Socialni vyznam
5HNUHDFH VH VWDOD QH]JE\WQRX VRREWDWHCO RWODKR MHKRPXYDOLW\ EX@RMWD MHARYYR® @ B KRG RG i "

VSROH QRVWL D U*VW YROQpKR DVXURMMYMEB BHNURDGHO ¥ K YAHFK VRFLIRB\WKWHD WRYDF KDV N X SH
FHORVSROH HQVNI IHQRPPQ VHVRWYWRXSBMtAL Y GHPHGP SOIQRYIiQt

9i]QDP S"tURGQtFK SRGPtQHN )
8U LWp GUXK\ UHNUHDFH MVRX Yi]itQS RO®PNYMODR WX ¢3 YIDMRGR'tURGQt RBIR\OW"HEN UHBIPIQS QLiQidt SURE

YHGRX NH VW"HW*P VH JiMP\ RFKUDQ\ S"OMNPKRBKGDKRHR@EX KRVSRGD"HRKY SOHRFiKiK K QD RYRHG C
SRE\W Y S"tURGQtP SURVW"HGt RYOLFtXRENYHDNR-ORJILFNp FKRYi

9 QDA&LFK NOLPDWLFNIFK SRGPtQNiFK MH BMNNQMH B FHP tOMHID ]QPQY PDJEWQt UHN U HIFKL M¥ G UNRAWHRY RFYK QR
FHORUR Qt UHNUHDFH .OLPD RYOLYDXMtHFIRREMMSWORILL UHNUH

yOHQ Qt UHNUHDFH GOH IXQNFH

« = KOHGLVND ~]HPQtKR SOiIQRYiQt VH DNRU HW FSR CORUIQF RDRBG'ALEQp GUXK\
- NDGGRGHQQt UHNUHDFH Y SUDFRYQt GQ\ SR SUIFL
« NUIWNRGREi UHNUHDFH YH GQHFK SUDFRY®IKR YRQQD PLQ GHOQ



* GORXKRGREiIi 2 SRE\WRYi UHNUHDFH

$2'2' (111 5(.5($&(

7HQWR GUXK UHNUHDFH MH VRX iVWt WHQRR Xt NHD RRYWQ KRG BBRHPR JRWDYHQt SR &/NMR@QKH Qi NP VM Q]B
V E\GOHQtP D REHFQIPL ]iNRQLWRVWPNWREiG[FHR BYRMN"WEIUEDQLVPHP RPBMXQY \4R B/ONKHY E® pk
UHDFH RGEIYDOD Y EOt]JNRVWL E\WXRVDER WHRI@Y PP P QDMGMRKGRPDGQRX GRSURY RX NURDIRV WUDMEHS 8
UROL Y NYDOLW D RFH RYiQt E\WRY pK\RVRRYQGXRP \WVIW MHMLYFK FHQD MH S"tPR ~W SRV N]WKXM H R B UrpD BA

5E7.2'2%E 5(.5($&(

.UIWNRGREiIi UHNUHDFH S"HGVWDYXMH IRVUHQt NN WHUDGRE pKRRX ]RWt UHGLP X SUDIFRF QY KNROWRGE QEKR NC
UR]S WtP GQ* VRXYLVOpPKR YROQD KRYDVNXtISRDIBRG X YW@ @iURN\ QD UHNUERHAP @\V8R RV H®t SW W
ERKDWat REVDK UHNUHDFH

"HGQRGHQQt IRUPD MH VWiOH Yi]QDP QQRYWSUR MiRt WW\WRROFHK GRPHFK WAMNHIHDD DY GRE VW QW YQ@HDE/RV
RE\YDWHOpP V QLG&tPL D VW"HGQtBR RODW \UR/G\LIMUY EH]GN RN D YtFH O HIVDO LGS WD O WDl WW QD Qt .U
VNXSLQ ]D tQDMt WYR"LW QRYRX YOHINX WXUYBWH OHEWAMHFK D W\ YU V&Y DHRRE R\PW FING Q@ N KW Qi £
UHNUHDFL GQ\ 2 QHPRKRX QHER QHFHKWIMGRREWE QWP PWVUW RQ t3V QiY UDW HP tG\RS B3 GROVLGAMY QM@ WA UTH
KURPDGQp GRSUDY\

Vs

'/28+2'2%E 7=9 32%<729E 5(.5($&(

'"ORXKRGREiI W]Y SRE\WRYi UHNUHDFHFK QDG |DYRRAMOWWBQOXNW XUX KWRXYA VIOR\VWH [V HRO\DH YP' HQLt®\
D SRW"HE\ SRE\WX R GRYROHQp = YWHONHPR i@PWNLRVH WROCtRNDOLW\ WORRDWLIEEN | R/IHSRGPEQAQPRLD P
V NYDOLWQ MAatPL VOXGcEDPL NWHUYWNRX NG/ @QDEBXGRXORGVWUDQ R\ YN OUVDXQEIGKHARVWRWFHS Qt
UR]JYRMRYIFK UHNUHD QtFK REODVWLVWHGCRRVMMHQD R i DWDWNXWLYDtFK REODVWt y5

-GH R ]S*VRE GORXKRGREpPKR JRWDYN@AKXVLWIEHKEHECRO®@® NWHUp MH Qi®OAN RERMR R HP] B BDLYD & M\ I
3URMHYXMH VH Y QDALFK NOLPDWLFNifK BB &BHPNVAK R QQitkKRYFWAUDNWHUX O pDRN YIDRDL WDX SR'¢ DB G §
SURVW"HGt Y\EDYHQRVW VOXcE\ D NOLPD

SHNUHDFH Y ~]HPQtP SOiQRYiQt

. SUREOHPDWLFH Y\X¢LWHOQRVWL ~]JHPURIS BMRXHNVMR F QtHUX]HP Qt SOIQRY i QWYFIQDR @G * B RIGAS W ]

+ ~]HPQ SOIQRYDFt GRNXPHQWDFH SURYiG@DMB X8 WLHRERQU RFLVFU'YEXP D UR]ER UNFHH RXHNWLRH BRI
+ ~]HPQ SOIQRYDFt GRNXPHQWDFH NRQFHS Q "W&HFKHPION BHRRZ DQGBK DNWLYLW WHG\ L FHVWRY
e ~]HPQt SOIQRYiQt VH VSHFLHOQ RU ICHVEQWKK B URE Op®H @t QRERVWDW* UHNUH M D NKRR MM R Xt QIDS

]D"t]JHQt XE\WRYDFt NU\Wi VSRUWRYRH V| "tKHODMG \QU DWURVWIHD QtKR SRWHQFLIOX DSRG

SHNUHD Qt QiURN\ QD ~]HPt VH SURMKYXWIQY SYitURBCIOKKRISBYRVW"HGt QD K DEADHUHLQ 8 @ WWDH 6 B QGRS R X °
YLVHMtFt V NYDOLWRX WUYDOpKRH BSC@H& S GRREVRM\ UNWHMP DVWR YW G RPL NAS R @VH HDNPNVPR VIWVDP \ D
WLYQtP GRSDG*P QD S"tURGQt SURWKDHIGt3URBOpPDYVMNUHIHNM QHOJH SURMMORH AKDNRW MHEGQRY QU
RWiJHN UR]JYRMH RVtGOHQt BELYRWOHGER pSURMQTHE\OR RSWLPiQQYD AHHDWS R EDGDYW\PRENY DWH OV W
QD PRGQRVWL ~]HPt D UHVSHNWRYDW D&HFRQNRYVWMPWQt FHORVSR

1RUP\ PHWRGLFNp SRN\Q\

9 RERUX UHNUHDFH Y ~]HPQtP SOIQRYIRX ¥iBRX DIBRLVWQ tQRRY/P\ DQL PHWRGLFNp SRN\Q\

3UIYQt S"HGSLV\

5HNUHDFH MH SRMHP VWDYHEQtKR ]JiNRR® SURYiG FREKDYMOiI&HN NGH WYR"t REVRERYRX OKRX RBEW D



12 vwbyY D WUHOG\

1IHMY W&tKR UR]JVDKX GRVDKXMH UHN WHIE Q[DFRE WS RID ¥ WQHRAYRMHP KURPDGQRKRNR\@GFRHH Qt V W RPOHWM
PDGQp E\GOHQt YH P VWHFK Pi DVWR QHBRKVED\WNL Y QRARMHIQFRSYOLVHMtFt V E\GRPQRR PRRE\S\R QIO
SRE\W Y S"tURGQtP SURVW"HGt QHBERVNDOGYBRPR @ \WatPRLWRVW VSRUWRYQP SQRRWWHGY REGK RYIitGROY
S"tOHCLWRVWQp VNXSLQRYp VSRUMHO VN VW IQRROWNiSIDWKRYBP L SURFERREHWHQINY VERB\® DV S"iWH

2G NRQFH VY WRYp YiON\ VH SRGVWDRWR]H®HEAE O GHR¢ HWRY Wt N UHNUHDFQRX YIRCE@VF K BB RFKIiFK
SURKORXEHQt NRU\WD SUR VSODY Q/ Xt¢c LOHE'RI M QISUNBWY ENPp ]KRUAHQtP tNPY.DYORGWD PLRIGS URB\YDMXQ ] O
D JHP G OVNp LQQRVWL D SR WHP SURGXN QtFK U\EQtN*

3RGPtQN\ SUR UR]JYRM FHVWRY QtKRHU XX WMYRHY QRMWQHYRX DVQRVWDNWIMYW FRIWWE FQItK P WX F k
Y ERKDWVWYt NXOWXUQtFK SDPiWINtUWRGMGER D @) B NMWMIWMLW 1D QYENP VAMROEQ LD MERXKRS'TBEB NRQF
]JDP "HQi UR]JYRM FHVWRYQtKR UXFKX GOHVBHALAN REROVMQFBRIXRM FHVWRYHEK F5 RINXIFG KX YW WGO E) H Q-
LQJX DOH VSta&H VRXVWDYQiP EXGRYiQtP MHMUFIID RAK HREEGDWW SHFLAN ~]HPt

3R¢DGDYN\ Y UHNUHD QtFK REODVWHFKOVM&IRX YR YFK QXUDD/ WM LIHUHQFRYDQRXUSRWLHEKR XQ DiSI'HPOD
VWHIN\ SR]JQiYDFt RNUXK\ NUiWNpLBRNWWG SWPR. GVWHFLiIORE Y\FKiJNRYp WUDUWR OHPDYRKD Q) S)-GONRX
FKiJHN DSRG 9 VRX DVQp GRE MH YVWRMN OB \FILFNVFXNRROUHQ 'DOA&tP SR¢D G D YANKH W MH RE QRNITF KS AW
] G*YRG* REQRY\ SU*FKRGQRVWL NUDMLQ\ PLPR VLOQLFH

5R]YRM F\ANORWXULVWLN\ MH GDWR Y itQDNRWIFHP PHQXBONRR WYROHWHPt VEXWMWR X DIFORFAWO RR KU L V W
S &tP WXULVW*P 1D UR]GtO RG VRXVWRE QHKRIFXDWKQUILWW* MH Y\PH]RYiQtQ@ \HN@R WH 0O VQ3 R \FX® R bk
YiP PDWHULIOHP V NRQFHS Qt VWUXNW XNGRXGMH VW XWBPHFONSOYY WEiFNTFK WUDVRSHR MNQWE DB UHFLKR Q |
UHJLRQIOQtFK D ORNIOQtFK UHNUHD QtFK FtO*

SUREOHPDWLFNI MH YIYRM FKDW Y '@ aR E NGHHNAM %W M & HRRRtc FGMWK S"HVWDYHE QD WUYDOp E\GOHQ't



ID OHQ Qt GR -~

.DCGRGHQQt UHNUHDFH

9H YQ MatP RE\WQpP SURVW"HGt PXVIXPRRVRNYPWR M LIVWWHXNPUL XD DR]YRM QiVOSI'GIXYNI¢ Ot F\KO R R RVIAIG RC
UHNUHDFL

(T U"0 JGO %)J [ 6A"HI¥H] é7A'AJS+$

3$6,911 2'32y,1(.

-HGQi VH R XYROQ Qt RGSR LQHN MDN NEFEMHQWRW SV\FKLENRURYiQtP RNRGIP NHWERR D[PRE D REMR
VLO EX Y ~VWUDQt QHER L YH VRYNX QDGPQRKDL |SEGRE\ STRPX RGSRYtGV BRHOEXRFW VORRMO@PL MDN
QH]iYD]Qi VSROH HQVNi VW\N

3 6729E11 )/P5<

-HGQRX ] IRUHP DNWLYQtKR RGSR LQNX > MHJBY MYRYRDIQPKERDWQiFK D X¢L\Wp R R KUURYIW D DQSREIRW X
GRPX R PtVWD RGSR LQNX KHU G Wt WRRGQABRRWR]R¥VSRWRMXMtFt SRWHEEX\ B N3WHQLW\ @HW E O ¢ & FF
MH SURMHYHP L S"HGSRNODGHP JWRWRMRQARVR D/ MWK WGHIGER D [NYDOLW RYVQi BI'{{@®VQi VSROH H

1XWQRX SRGPtQNRX MH MDVQi S"tVOXAQRVMW XSO RWKH PXVIRPYORPR¢QRVW MHMLF RE\RQWHRO\ VSROH

,1',9,"8E/11 63257 7 /(61é 32+<%

-H GDO&t IRUPRX DNWLYQtKR RGSR LIQAIX -MIB®L /FHR SLIGQ RV VO VR XNURP pK R GALKDND NWWDHNRX EMHS "~ DWRM
UHNUHD Qt L WUPQLQNRYIi E K VSRUWSRHFLI BQt QSIRVMDRBWMt]D"t]HQt QIMSNGEDGPLQWRQ DSRG

90DVWQt Y\KUD]JHQp SORFK\ DQL SURMWRBUQRWRWRXSEHIBRBGPEH O]H SURDW VBRAtER FRIWWIL FiX@t N VH
DSRG 2 MHMLFK XWYi"HQt YADN PXVtRWOMR HRHQWQRP IFMX W RRY; S"tKRGQ Y W@ NQUA SERKND\W B X FS QRN
OHQLWRVWt Y]JURVWORX JHOHQt Y\GWREBRXPDWU FKLWRNVWXURX cHFNiFK RANHFIXKHO RWGY\XERWR SYUR V V
RGG\FKRYiIFK SURVWRU* D( YH"HMQRFR WtY\@XER MSRIQAKHQRMLYOQt NRQWURO X



2/(.7,911 63257 $ 632/(y(16.e +5<

“HMLFK QHRUJDQL]JRYDQi IRUPD MH DNWLYQiP RSEBBX-QDNWWNtSRQ@PIRUPIOQtP ]IMPRY p "N RIGRDNW MY Q
Pt RYp KU\ G Wt L GRVS OIFK StVNROL&EWt K LVl WNIiDWRELDXYW Qp MVRX V SHY N FOYQA B0 DRKG KVSRWIHQp
VH]JHQt D SRJRURYiQt Y ~]JHPtFK YH"HMWY@RMWL QHER VSROH HQ

1(=E9$=16 632/(y(16.86 67<.

H W\SLFNRX ODWHQWQt LQQRVWt VMHWDMLFZ SHRMHYRQBYWRL MDNRXMME XD QTHS'H WOXEKYJRTtMDQt A
P VWD SRGtYDW VH QD YiORK\" NROHMNSVHGQG RMHRRIWS URFKI]ND DSRG 7\GVRO 410 D REWE ¢ SRI@XYWD QiP
SRKQXWNDPL SR]JRURYIiQt ¢cLYp S"ttGRN®D DBRGQt KRG SRWKOMt YVWXS OLGILER XHVHOY FKi @tt Y&HD ARE MV
SRGPtQN\ SUR H[LVWHQFL QHJ]iYD]QpKR VSROH HQVNpPKR VW\NX

| T R

| T R

| T R

| T R




DOI|ID VSRUW
HNUHD QtFK |L
DCGRGHQQt UHNUHDF

.DCGRGHQQt UHNUHDFH MH Yi]iQD QD |DVMWIDMLE K RIMPD WRFKHJyQ\ QD SO RF KWWHI'H BB YW\]H® WY NiSD
WRYQt K'LAW W ORFYL Q\ NRXSD®p&AW D GO X|tFHIN HI®KWIi GINR]HQt DOWISH®"Y WKW YL "FHQW QBI]iY D
VSROH HQVNpPKR VW\NX

D Q
a U
N

1iSOQt NDGGRGHQQt UHNUHDFH PRKRX EiwW W\WR LQQRVWL

* FKRYDWHOVNiI D S VWHEQt LQQRVW

« SDVLYQt RGSR LQHN Y WALQRX Y S"tURW YQHERFY WHQWUHRK Pi O/QtKR VSR O H RRYDMNHKRM W\ N X
SRGY GRPiP HVYWHWLFNiP YQtPiQtP RE\WQpKR SURVWRUX

- DNWLYQt RGSR LQHN Y S"tURG SURFK&]N\ NRXSiQt VOXQ Qt
« VSRUWRYQt LQQRVW LQGLYLGXDORROBRWWY GiUWRBRIUWMSRUW

- U*]Qp PDQXiOQt JiOLE\

- UHOD[D Qt D SRK\ERYi LQQRVW DVWR QH K JBUWRMEKF R HFEHRO RUR'tP VWVNIFK OHVtFK

632572911 y,11267

.RQFHSFH EXGRYiQt YROQ S"tVWXSQiBR KWMRY @ SIORFRKVSWRH |[DORCHQD QD IM¢M G B NFHFX\ FWK-L]ENp]
FKLENiFK SRW"HE = W FKWR G*YRG* NIRVW'HEDGCOWEWR"EWRYVRGL[iOQ RNGBINREPFRKRGCFLQ \« CS WRV W
SRE\W YHQNX D WR EH] ~MP\ QD |GUDH tQIREW] REPYQR MH]YADN G*OHc¢LWp( YK RIG Qb Frk EDHUHQHIQ'IL &
1IHMY W&t SRW"HEX VSRUWX Y EOt]JNRVWL E\GOLAW PDMt G W

2SWLPiOQt URJPtVW Qt G WVNIiFK K"LAaNPQ FHSRX ¥ REKYQVOWVMNFKR "H&HQt REEDIGD WNHMMERKE RW Wt -
Y SORFKiFK E\GOHQt MLQp YH Y\EDYHmMRXHORP VWVNpKR Yi]Q

3RORKD K"LaW MH JiYLVOi QD KXMWRW KRERWMW KX VYOG RFKIINRYp Y]GiGIHQEWNHLP DY Q Q DARHXO RBWUSRRAC
EIW NRQFHSFH UR]JPtVW Qt K"LA( Y\SUDFHRFQ® B XigG\+SURWFHQO ¢BDGXMt UHORDRAKLY QY IYKIROWmp SRR WO Pl \SID
WHFKQLFNRX S"HNi¢NRX D S"t LQRX Y\aavVHKO QI NOD@EW SURVYRWHUp GUXK\ KHU D VSRUW*

3RORKD K"L&W MH WDNp JiYLVOiHQD SRVOIREW"ISMR SREGEANROQt G WL MY REX YSRRP* X WIRHKB®RXGR ] R L
P OD EiW VLWXRYiQD SRNXG PRCQR QD GRXKWEBW® QtEEWR JDWitWFRLWXRYiQD P KPR NOEK Y p 43 R ® B K-
VWDUA&tP G WHP MH Y\WYR"HQt L]R O SRIGPOR D \QS LQRWMQKO XN X E
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7TDWR Y NRYi VNXSLQD QHPi WDN UR]PDQL

G WL 8NROQtKR Y NX DY&DN SURWWRUR ML ‘_@DGXM Rk =
VSROH Qp KU\ .ODGH VH G*UD] QD K\JLHQ\ $R"iGH |
D LVWRWX -
' |
9H Y\EDYHQt EXGRX ]JDVWRXSHQ\ ‘%
« Y WAt URYQi SORFKD Y PODWRYp QHER ¥ wlDYQDWDp

L
~SUDY EXGH ]GH WDNp QHURYQiI WHUpQ YNaRERODFL
L]

V YIVDGERX G"HYLQ N .
« SU*OH]N\ D NRQVWUXNFH SUR FYL HQt A"
« StVNRYLAW D Mt]GQt GUIKD Y\X¢LWHOQi SUR W"tNRO

e JINRXWt SUR NOLGQp KU\ G Wt V ODYL NDPL D VWRON\
~NU\W ]D QHSRKRG\ D VH]HQt SUR GR]RU

+"LAW SUR S"HGANROQt G WL E\ P OR PtW-.SORFKX P
RE\YDWHOH YHOLNRVW KUGW DRFL P

D GRFKiIJNRYi Y]JGIOHQRVW MH SRGPtQ QD,YL]XiOQtP
D DNXVWLFNiP NRQWDNWHP V GRJRUHP | B\ WX gﬁ\m MH K"LAW
VLWXRYiQR GR P RG E\GOLAW V GRJRUHg PLPR E\W.___




2/ 67%9

G WVNp K" | 78DNQDWi SORFKD V StVNRYLAW P NRORWRUROPGY RDPWXEMRYNRYRX KRXSD NRX VVROQHPRYWFNK* E|
] REOIIN* 3LQJ SRQJRYI VW*O QD GQiNG QHFBBOWRFHQD

8GUGCRYIQR .RORWR SRW"HEXMH YiP QX SUNHQ

67%$9
G WVNp K" ' &% \¥p K"L&W VLWXRYDQp QD RNW)ODML VtGOLAW 1D 5\EQt
$VIDOWRYi SORFKD V Y\]QD HQIPL iUDPL 2SPR¥MQWEDURRDNRA SORW VSROXULRYWQRNIP K'LAW P




67%$9
G WVNp K" [+ % Y QRY UHNRQVWUXRYDQpPP SD W GRERFRYKNWDYRX BUREtKi FHONRYi UHNRQVWUXNFH

8/ 67%9

Y, Y\EXGRYDQp K"LAW Y FHQWUX RYRWDX WtFt RE]yQiPSUWt 9 EOt]NRVWL RDPWHEDODNHQRN®\LIDREUBY

G WVNp K" L;% L E\WWRYIFK GRP*

SBUXGCLQRYp KRXSD N\ KRXSDFt NOIiGD SRSURDGEDPIR-tYGRIRH HOIRW WXQHOHP NORX]D NRAHPOIDRDHFP K
YaHFK SUYN* MH SORFKD ] EH]SH QRVWR &R PIDW3H YV NiFOKL 8MD X X ANROLN ODYL URGXR®%RXWEA RFH GL W

10/ 67%9

G WV N p K" Lég_Y Y\EXGRYDQp K"LAW V PLQLPHP KEWQtEK|SRINBDM3tVEBRNY Qi OH]JHFNIi ®WDQDN KHDTGND VWDAL N\

oL

9IKOHG 6 RKOHGHP N XPtVW Qt K"L@I N @DG/@ Mt RER/ @IPX ]iIVWDYEX YWMPHGWONVR'SORG @ t3RGK UD G
GRSRUX XMHPH FHOp ~]HPt "HALW MDRRFKDLAODW WHREXQVRQIGQtK
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67%9
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-LQi VLWXDFH MH Y ORNDOLW 1D 5\EQQKNNXGNBE H RIXRHXSIRGPND W\ D Y O D VOWRMNG\P PMHWERQ HYD WIR ¢S1O
]JFHOD VWUDWHJILFNi Y GDOAatP UR]YRML NFHID pP ® RN\NIRQUIRVE VQRWIO B QHP X XPtVWY RRG @i YW W RQKVH @ ] B Y\QW
YIVWDYE\ NWHURX S"HGVWDYXMt E\WRYp GRP\

= NRQFHSFH E\GOHQt Y\SOiYi JiY U NWHWH POXYR ®RHWPPO D EXA(RYDW Y UiPFGOMDVi¥ DWWR FXFHKGHKILY R
V RKOHGHP QD AQDQ Qt QiINODGQRVW S QRHRMWLEQGRDYIWWONEXD\ V RKOHGWW QDHER SUB B &RV
GRVWXSQRVW E\ VH QHP O WHG\ URRWIR RWHD WKRR Qi D IWGI\Q ]2 ANRY D W JWAWD FEKXVR VD& O HG B NO 8 NV
RNUDMRY M&t NOLGQ M&t iVWL P VWD

'RSRUX XMHPH QDMtW QiKUDGQt ORNDBNWP SOR KM OR]DWELQIDNU NWHUi ELNISYDBEHWO S B RNG DY N *
KUIiGN\ .G\¢ VH Y\WYR"t ORNDOLWN IS PRRBERQIGREQD'SPYISRW"HED DNW L YRK RIQKRE®Q LY LA t SSIR HP\
YDWHO QHg¢ NG\¢ VH REGREQi SORFKIRF\PH]t SUR URGLQQp G

m?2
Al %
P2 SRIHPN* ]DKU:—Gi\I’N/& p2 SR]HPN* E\GOHC
URGLQ GOH YHO VW% URGLQ GOH YHOI

IDKUiGN\ 2 P JHP N X 2 P

=1Y U NDSLWRO\

» JPHQ&XMtFt VH SORFK\ |DKUiIGHN

» CiGQi QRYi QDEtGND |DKUIGHN SUR VBAW RMIitFK RRRFDWHOH
» URVWRXFt SRSWiYND SR UHNUHDFL IRUPRX ]DKUDGQL HQt
» S"HP QD |DKUDGQtFK ORNDOLW QD SORFK\ E\GOHQ't

» XFHOHQi ]DKUIGNi"VNi ORNDOLWD 3R GNRQMW t Y2HSIK@HNFKDWHMNWDHDFH 2 QDYD]XMYEt Q
QD MLKX ~]HPt



DQDOI]D VSRUWEF
a UHNUHD QtFK ]I
NUWNRGREI D GORXKRGF

SHNUHDFH Wp¢ QD]iYDQi YINHQGRYi D SRERWIRSD YPN\VGR @HS@p BNWLYLW D S¥RWURHX\XHK DYFiHV V6 B BIRF
VOXGCHE MH S"LSUDYLW SRGPtQN\ SWR FFR\Q H\RPISOMM[GREDELEFNX NY DO IOVIORKRURM WRIG @t K/R" D G\ROO W
DNWLYLW SUR U*]Qp FtORYp Xc¢LYWRHCONROHNWNLYRGLQPKRGGUXKX P DODWGHNDAS LFGNO R U B UR-FRXQHW |
PDWLFN\ QHS"t]QLYp REGREt

1iSOQt GORXKRGREp D NUIWNRGREp UMM\WUHDFH MVRX W\WR DNWLYL

« DNWLYQt SRE\W YH YROQpP S"tURG\NGRWHOQLWWUIUXNBXVWLHWR® DJURWXULVWLN\
« FKRYDWHOVNi D S VWHEQt LQQRVW U\ED"HQt D P\WOLYRVW

« FKDWD"HQt D RVWDWQt PDQXiOQt JiOLE\

e QiYAW YD SDP WLKRGQRVWt SR]QiYDFt WXULVWLND

« VSRUWRYQt LQQRVW

« SDVLYQt RGSR LQHN YH YROQpP S"tURG D YH P VWHFK

« UHOD[D Qt SRE\W Y Oi]QtFK D UHOD[D QtFK FHQWUHFK

=iMHP R YtNHQGRYRX UHNUHDFL QHXWVMNVE®HN SBRIVMORE MHMWDWLY Wit $RNRQYFRE\YWVGHO! RS RV [
DJORPHUDFH N QiYAW Y D S"HQRFRQt®ID PWUHPNWLNYDRO BMURGQtP SURVW{HGLPVDN RIG\REp KR ~ [
FHVWRYQtKR UXFKX NWHUI MH VRX iVW0O BPHPUDWNNpRRP ]8Rt WRDSRGiI"VNI Yi]QDO 8 Y B RAHMWERR B\
UHNUHDFH 'RED Y QRYDQi AYtNHQGRYp HHNUBIDFLG@H SUBGWXGKK 2 WtP VH QilJ RMNKWR I KX QING D YW -
VMHGQRFXMt V SR¢CDGDYN\ D QiURN\ QD UHNUHDFL GORXKRGRERX
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-HGQtP ] HNRV\VWpP* QHMYtFH FHQ QiFK SW\RRG®HWRGQW FSMWRHFEK L 3YU R5U H N U H D FY. RVGHQ Y IKARFERXK \ SRHX ¥ i
MDWRX L SURXGtFt YRGRX VSHFLiBOLWBRI{HRE Qt ANFRROPDDGAMH D YKR G QiFREWW DHYDY WERDY GIF KV StRI R U
FHORUR Q Y\XctYDQp YRGQt SORFKAUXPS®RptWIiPNUWIKOHGMP N QiUR QpP XFXK' tWORWBN R Y YtFKGR S

=D DNWLYQt ~]JHPt SUR UHNUHD Qt Y@ WLWH SRYPGRMERURRXBRAR Y]GiOWQRIWEKUDB LRFFG B"RIKRX X
SORFK\ SUR ]"t]JHQt RGSR LQNRYp WUDBQBWR]QORRF ISt KOX&WM QVWYt NRXSDOLAW

67%$9

9 VRX DVQp GRE MH Y +XPSROFL MHGRRVDPBDHFM@p RRXSD®RMRE Y\EXGRYDQp FKSRVBGE B\WDFYKX M H
VSRUWRYQt ]D"tJHQt V YiUD]Q A&LUAtR MSIGRXPSRHPRP 2BDGREQ MDNR Y RVWDW B QRK K/ WHNM® i ] ¥R
VH Y RNROQtFK RNUHVQtFK P VWHFK MHK REGQERKHDWOUHWQ t VKHES WitF* JFHOD REVD]HQR

9 EOt]NRVWL +XPSROFH VH QDFKi]t REOtEMMNRYWWR INE QIRXSYPIOLWD MHKR WHR & WS$ORIMDRX V]HK R U
1DYD]XMtFt VSRUWRYQt D UHNUHD QUEBYRWIK\OE]RSYROW HERFPDIQH&A(DVWQR\MEBHQP D] REH SO R FKQ tS
U\EQtND QDGVWDQGDUGQ YHONIPL SDUFHOD FPLL § RXIN® R]RYKORO E VGNCRHOQ t U\ E Q t N DW D SSURRV W 19 'FHLMQ@) R\

'DOat PR¢QRVWL NRXSiQt VH QDFKi]JtWLG ROH QIHMLIFK ONWY@ROLL WD YR G V B BADBINQPN PKMRH OWHD ] 6 M/ tHN
MH RE HUVWYHQt K\JLHQLFNp Ji]HPt DWGHPBWRIKE@IDG MFH SO TPV WHWQtP P VtF*P MHNUYKRB) A QWX W]
"HALW

6 RKOHGHP QD SRVtOHQt FHORUR QtKRtKBRUNWRYQItKER E\ORNWUKFOGQp S UMDY HLNW PRE QR EW [.p Q& DID
MtFtFK VOX¢cHE MDNR MH P VWVNi VDXQD D ZHOOQHVV

» PIOR YRGQtFK SORFK S"tURGQtFK YKRGQIFKERHKNR X3JE& O RO W L

»  YH"HMQp NRXSDOLAW DOH MHKR NOB8NRMWL YD KD HSOIP NOH W SP |
NDSDFLWQt 2 VORX¢t N UHNUHDFL D WR)XS MMSOQ QNG BIBIFA WD®D-Y D
SRYtGi SRGPtQNiP SUR UHNUHD Qt WUiYHQt DVX

» SRGSRUD REQRY\ D Y]J]QLNX QRYIFK UHNWHEBXGIRK Y ORXNW NSW R
UHDFL D QH MDNR U\EQtN\ FKRYQp 2 PODOWNFN O BRGRtENV B NODDMW Ma
OpWD

» NDG¢Gi YRGQt SORFKD MH JiURYH FtOH®B\EQER Y \FHEHMNH Q &N
» DEVHQFH NU\WpKR ED]pQX
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H NRQFL VWROHWt GRFKiJt N URYWRRMLCH RO DVKQLWWUINA\VWLENIFK FHWMW GRIYDORWDGRE Q$RKU|R
WXULVWLFNiFK FHVW E\OD SR&NR]JHQDNG\ E\ON WS BER PRQIQYWROHWSROt D URWIMY|GHBRY WMt 0iQ*
FHVW\ Y JHP G OVNp REODVWL E\O\,S'i'Q& ¢ HDQD @ D D\WWLVDLOMLAMD, .S UR 8 L&Y FALIS* LV HY V\OW@LIPO D] QL 601 Y F
PLQXOpKR VWROHW!t SRXctYi GRGQHY DDK @ WBEKMN W X" ¥ WDXEWIOLWR FNIFK FH\RWDCRMDW B MHIG QY D X
NYDOLW\ ~]HPt SUR SRE\WRYRX UHNUHDFL Y S"tURG

9 VRX DVQp GRE MH YiYRM NODVLFNiFK WEREVB/DRFNIFK FHNVWHRNRGKHREODVWHF KO MMR X YRY'TRKiQ
V GLIHUHQFRYDQRX SRW"HERX JIiMHPF*QR W W] MW LI\R] QQDIBFt RMMX K\ NUiWRGBLBDN WWG SUPR GV-B/H FID it
FKiJNRYp WUDV\ OLPLWRYDQp GpONRXNSIBR YHED][IDW LDBFRSX Oi]H V

67%9

9HONpP PQRGVWYt WXULVWLFNi WUDV YSHXRERQEEtRK YHOHWQB SSWiRK SRYFQHDX WXDMY QL MH QR |5 RW
]JDQLNOp FHVW\ D JiIURYH Y\WLSRYDFW BRVYW W B DWK RGQL 8 W.LYNIW W X D LYAWAY RS M WER EBDIH @\p S
S 4t WXULVWLNX 6WiYDMtFt LQW H®RIW 05 R SW\FK\O RQHP BXWRPRERELY]X FKRGF* D DXWRPRELO*

&<./2785,67,.9%

5R]YRM FANORWXULVWLN\ MH GDWRYiQ W& QFHP PQO X8 RKQRHOW R D HVMR ®tO R G. )W/R XMV DWPRIF R R i 2Q DF H\C
QHVWDQGDUGL]RYDQp YH VP\WVOX WUP¥RYiQt SUR FHOp ~]HPt

&\NORWUDV\ Y ~]JHPt QHMVRX GRV XGLVMIDEQ OFE KRYDOW HUHQR VMQi X¢LYDWWOVNY WMWXSLIGR WEBKDW RV
WUDV\ QHYKRGQ YHGHQ\ SR UX&QiFKYRID®HOtEKH® QBIEGR PLPR DWUDNWLQLWH ]JRKDHQ NIVDHWUSW M

FtO* QH MDNR Vt( F\ANORWUDV Y ~HHPYE WIBW YO DNMWORWRD PORX FHVWEGHR WY IFK ]S RiW HH E DDJ PIRQ O
MDN MH WRPX Y WUDGL QtFK FINORWXULVWLFNiIFK REODVWHFK (YURS\

67%9

9 WALQD ]QD HQiFK FAINORWUDV Y RNROt WXPGREIFK MH WHEGE\QRHIJRVNRY P VHNONVRWDHRP YRV Q CFKU R
Q NROLN WHPDWLFNIFK RNUXK* NWHUp MVRX3V\P WHIPLFYK REWDNE AVKY R B SY \ X GNLWWH Uvd DN VAR X WLIWANVGE © N p
iVWH Q Y\PH]HQp F\NOLVWLFNp WUDV\ SR PWDNPQDOKH N/FSARXXYIMWND FAFHKN “ HNW H U p MV RN VWG K QMUDRV £
NWHUp QHMVRX GRSRVXG Y\]QD HQ\

2EGREQ MDNR X WXULVWLFNIiFK WUDW &\ \EWORD ¥K RIG® p] GR HMQEK F\N O R WYUDFHR \F A VMR N\RPEK @i NVD/
6 RKOHGHP N PDOHEQRVWL NUDMLQ\ D NN tIP X DKW WQFL MW EVNOQRW U D \D PR KVOORN SIRH NW HD @ L FPY O\
WXULVWLFNi SRWHQFLIO FHOpKR UHJLRQX

,GHiOQt E\ E\OR SRGSR"LW L Y]QLNRYRBD WHRRR VIKIRQOpWFRW QHMHQRP %D VM"VHENR WOXAH \LWSLRNG SRE
D XP OHFNiIiFK SUYN* Y NUDMLQ NWHUp VAtWIDN FRIGRIRWWLWIFK@RNBKX]tFK

» YHONpPp PQRcVWYt WXULVWLFENI WUDW IYOXFSRIOFL MH'DMHGHQR SR
» ]DQLNOp FHVW\ Y NUDMLQ

» QDX Qi VWH]ND %"H]LQD

» YHONi SRWHQFLIO SUR S &t WXULVWLNX

» Y WALQD FA\ANORWUDV MH YHGHQD SRDWPIRV/W.EFWXpER]SURKXHQt V

» QRY Y\EXGRYDQi F\ANORVWHIND Y UHN BDVQP REGYDWQL FINGOIRNVWH]ND SURFKIi]HMtF
1D 5\EQt NX

» PLQLPiIiOQt LQWHJUDFH F\NORGRSUDYPGOGRVOGRSWBKOQHGWRXNNWKOANRVWL +X
Y\X¢cLWt FINORGRSUDY\ S"tPR Y\EtWHRQ®HRLWMR BN \XRHQ &SR DXWRPRELORYRX GR



HUYHQi 2 GIONRYp QHER K"HEHQRY
PRGUI 2 YI]QDPQ Mat WUDV\

JHOHQi 2 PtVWQt WUDV\
COXWi 2 NUIWNp WUDV\ VSRMRYDFt

QDX Qp FHVW\
Y\FKiJNRYp FHVW\
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9 SRVOHGQtFK GYRX VWROHWtFK VH YUKRUW®DIFLK |REDDD\VYWMKEKY BWRS*YRGQt SD¥M H.YUHRNPRER X @\HM N
2G OHW PLQXOpKR VWROHWt |D tWDWNQ YNPNR DK YWVRAtF R VDG QD PtVWHF KVEXERRGQ EKKRENG R P QL M
PtVWHFK WUDPSRYiQt 8YiGt VH ¢cH Y ORFHpP " X¢ HREWRNW* GUXKpKR E\HRIXHQID K\ODER UR NiX
S"LE\OR GDOA&tFK ]JDKUQXMH R\ YLIZL\GD WHI MHIGID QOB R VH]RQQt XESRRLYiQt SUR OHWQt R

2VPGHViIWi OpWD PLQXOpKR VWROHWt MR PRWQID EXHRIY SRUXYSIRKROQpKR REBRHEHNRY 8 MKXKYKRVDY
% D OHWHFK ML¢ FHORUR Q RE\QYPXVEHBQSRW "BIEY ¥ M) IUDVWUXNWXOHWIB[ISVWERRPOR QD ~]F
UHSXEOLN\ REMHNW* LQGLYLGRPKOQt UHNURD B DQGPIO HtRP* VORXCctFtFKFKHRRUHFPWRRWEB 'E

REMHNW* S"LSR HWOL L QHHYQ®G RXYMQ F HQ ¥ VREW HWWL ARG DGRt GRPN\ D DOWiQN\ SDN VH P
¢cH Y yHVNp UHSXEOLFH H[LVWXMH QD SR i REMHNWHSWRKUGEDYLGXiOQt UHNUHDFL

9 WAaLQD SRE\WX PLPR WUYDOp E\GOLAWGY (NG ERKVROWPD@ILIKNMEK SOHWQt VH]RQ

3U*P UQi QiYAW YQRVW FKDW MH QORAW LY URWNKE'TLOQREADVR YQRVW  OP'dHN QRJW p8G\XCH YVHOR RV
SRGPtQ QR UR]YRMHP YH"HMQp LQIUDVWUXNWXU\

2EVD]JHQRVW Y SU*P UX GQt URNt GHREHEOPVOYRK MHHIPtWEB S"HGSRNO D GH EXS WMH YRE R B PHAD RA/Q\D
WR ¢H Y ~]HPt NGH QHQt PR¢cQp ] HNRQRP/IRGW FKOB B ERWMILQIIF B VAU X NW X U X RIGRRKRR BIRG i H\OW Ut LG |
YD E\ QHP OR EIiW SRYROHQR UR]&EKDWQD Q)LD WHGIORRGRItUQL]D FH

= KOHGLVND VWRXSDMtFtKR ]JiMPX R UGRNWHTOLRAXOH KR DWRAEBWt UR]YtMHW RWRE® LYWDWRYR\IRKPW R
QHQIURNRYDO\ ¢iGQp SURVW"HGN\ WWCNWX VWYHIYMIFR LFGHDMViIW SRYROMCHE"GDP WXYE\WRWUHBD DH
NWHUp E\O\ RGHSVIiIQ\ ] E\WRYpKR IRQUEXNUIHDCGRKDFKIIAXNX EA\OD XU HQD SURHW NW HQUHV WYHRGLUNR Y
REFt 2EFt YKRGQIFK N UHNUHDFL E\OR FFD

1D UR]GtO RG QRYp UHNUHD Qt YiVWDY ERKD O XYS] BL' N WDH;NXWH Bt GtREIKWLYD

e Y\X¢cLWt REMHNW* RGFKRGHP VWiOpKR RE\YDWHOVWYD

« ]iFKUDQD EH]HVSRUX S"HVWiUOpKR \ON®@tY N HQ FKKR YR@IGKW ST KV HQNRYVNp DUFKLWHNW XU\
-« REQRYD D Y\X¢LWt ]DKUDG

« QHGR&OR N ]JQH LA(RYiQt RNROQtKR/ W RWWQTHG YV WWINIWMtRAtSRVWD RYDO SUR UHNUHDQW\
e Y\X¢LWHOQRVW SR FHOI URN

« MHGQR]QD Q Y\PH]HQp YODVWQLFWYt

« QDSRMHQt REMHNW* QD PtVWQt NRPXQLNDFH

* |JDFKRYiIQt Y\VRNp HVWHWLFNp KRGQRW\QR BNKIDNWLY DFHDVWR QiVOHG

67%$9

9 +XPSROFL MVRX Y\PH]JHQ\ FKDWRYp RVDG\W'iHD®H Y-§ PP P b KR SNFDOWFDBIVY EOt]NRVWO HRQ@QRE KS 8 ORF®
QDYUKRYIiQD MHGLQiIi QRYi ORNDOLWNU HDVGURKENDY t YW YERXRYHRY D O D

7HQWR VWRS VWDY Y\SOiYi iVWH Q ] NRRER SIIRGRUDKMEORMKHUURI YN\ Y Q RKEGONVMH I HOPQLY WU
SUR UHNUHDFL UR]JYRM FKDWRYIFK RYBEP|DNRXKCGMNMGHB WRBKHBE YRGQtKR ]GOUPRM Hi @ @GR WYARQ EK &
WDNp YHONiIP PQRGCVWYtP RSX&W QiFK FXRX XD QYWIHRE MWRXLRAM YUHQRY RHDQQ tP *OHREt PM DAND N HI\L
WUYDOp E\GOHQ't

6 RKOHGHP N DWUDNWLYLW +XPSROFH® 'MMNMKRSRRW'BIEHI) SROBRNVNW "VL RW DO NXH NWMHNDIFMHY QR YOMKR pK F
ORY ND

3URWRCcH RGOLY OLGt NWH"t FKDM{DKYVYIMGYROQIDRW MWWitPL WDKUD G QL IMRIt PG RVRNRSOIRM KR XY HM QU -
V URJKRGQXWtP SRVWDYLW VL URYQRXRYRG Y QXM HG O MHQIFOPVHX RQRP LN X [P SSRRCSFUHD YODQ HS 'VIHDW p HNQU D
D QHVP\VOQIi ]JiERU S*G\

SBRW"HED WUiIYHQt DVX Y S"tURG EOtODRpPIWURWSNR'NMREN HEQ P BIRX]H YINHQGRYIPFYBWMB ] EXPSWRW FOH FXKF
UHNUHD QtFK REMHNW* 7\ MVRX Y WAaLORKNPQRKGIFQPIH @R MHQMX\¢DGXMt URHMWQF H BRI F-N\' DM Q ¢
I[UDVWUXNW XU\

'OH QDAHKR QiJRUX E\ E\OR YKRGQp WM W SR ®XBW i FNLXVRMUDM tW D Y\WL SR YIDRNOYQERGRI Y R W WP VBRI RRI
UHDFH
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OH]L VSHFLAFNRX IRUPX UHNUHDFH Y +XPERGRUBMRHY S RUXNSWWUL MV LFNQ@IDNRQY LDV F OBWR M GtR\G
3UR WHQWR VSRUW MH Y\PH]HQR ]iYRXXXaWD OH DBPRYRR LURQYKR ]Ji]HPt D @DWDRXMWEWKR YH"HMQpK

6 RKOHGHP N XPtVW Qt JiYRGLaW NWHUXFSHRQPFHKD]t] DWMRNUDMQDPQPKR UHNUHDKRGKRp FNRI E\ E
S"HGSURVWRU S"HG ]JiYRGLaAW P YH VISRORSWYiI BPLWH SIR"DG@W MVOVDWNHP X SD BYRW!' FGED R EM W DW HIO PRV
= WRKRWR ERGX |]D tQi L QRY Y\EXGRYRS iGRNOHNWIMD] QD REYOWDW WL U\E QtNIDW+D & R QYCH " HIMMDIpKWR QtJ K
RE HUVWYHQt VRFLIOQtKR JiJHPt D SDUMWRY\XR¢LEN RVEPHORRIKROR E

9KRGQp E\ E\OR WDNp Y\WLSRYDW D Y\WPRI KM RVMWRHINN RMHUP* S +XPSROFL D WRRXYt GFHK\\EH YO J.KKDIH.C
QDFKi]Jt Q NROLN VWDWN* D VSROH QRVWDSNWMHUPtF N FPFRRIYHRIRRQOQORMt E\OR VE\WAKFRRG QW H\NK LYSHR ¥
FL SUiIiY V QLPL D PLPR WXULVWLFNp D FA\ANOLVWLFNp WUDV\

9 UIPFL DQDOi] MVPH GRKOHGDOL MHQ NMWBQIXYNMBNGE AR XDQMNHNXD Y PDS

@0XWi MHJGHFNi VSRMND +XPSROHF 'XWIOWDY PHMPHWONI]Q@BSHF W»HR NRY .RMH 50 Q BH MEKDI ONR
OKR"LOND

*2[)29E +1,47

$UHIO\ QHS"HGVWDYXMt Yi]QDPQp ]YHFALQ B RNKEGNVHQBNMWHGQi R W XU QD M ® RERE RWRR/]E E'tHNQR SSOUFHLIW \
YRGQp DNFH

5R]JORKD K"La( MH Y Wat QHg K DP FSMLRRAKDY B Qi Y R\GMMRARX Qt D JiYODKBL AL GI\H RaH]WPH @GDHGMIVD Y X
S"tURGQtFK SRP U* RE]YOiaw MH OL9 SITCRAKE NDYIOPIWRYFQADFK SRGPtQNIFK VRtMHGQiI R VH]yQQt ]|

9 VRX DVQp GRE QDU*VWi SR HW K"Lap MDN & p|KiROWDHKIQtRQIE DY

9 +XPSROFL DQL Y &LURNpPP RNROt VH QDRGIRN @ KQBAMKi][FRiGBDYW RKOHGHP QRPRDWHEQRY W BU,DM
PRKOR EiW YKRGQp

» QHDWUDNWLYQt D QHY\KRYXMtEt Yg‘l"H ] 7 <
SURVWRU S"HG DUHIOHP =ODWp SRG% Y\é\IgSQ?\?WXSX

GR UHNUHD Qt REODVWL U\EQtND QFBQ;tLI\d{yWL +XPSROFH VH QHQDFKi]t ¢cKERQOPCRRMQRVWL NMEQERBRYPPL YOHN\ YPHRYGF GHXOMHIRRO/PNHL M\FD X

» PLQLPiOQt SURYiIJDQRVW KLSRWXUGYWMRLRRG 61IDYRX .DGOH IN +RUQt % HILQND
V NUDMLQRX D QDYD]XMtFt LQ|UDV\ZVU6%KL|V\‘7\)XSF59<HFKRY

» KLSRVWH]ND

DUHIO aDFEHUN
e 6NL ."HPHAQtN

» DEVHQFH QDEtGN\ VMH]GRYpKR O\¢cRYiQt

Y EOt]NRVWL +XPSROFH GR

NP 94 HERIANMMIWR VMHIGRYN\ QHS"HG VWD QX NDt\ €QROVE QG N\WD 8§ G RGUHHNQUIKBR FKDUDNWHUYUR KSRRWX & RMB\PR G NY K

PDOp VMH]GRYN\ SUR ]D tQDMtFt VSSFJ%(BMVCﬁiﬁFI\ﬁSRGSR"H SRK\EX G Wt E\YD\W R YXREGESIRY' YWWULSROL]DFL PHQRtVWWIH ] 8 RHNN ¥ \EXOR RRM.\@
» DEVHQFH QDEtGN\ SOQRKRG QRWOWKFUR RKORX URGLQX

IRYpPKR K"LAW Y RNUXKX

NP

1HQt QH]JE\WQp EXGRYDW YHONIiI DUNDPOVBORUBWRSOKQRW \@QDWIEGY S"tURG L Y JLPQtFK P VtFtFK
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» URVWRXFt SRSWiYND SR UHNUHDFL IRUPRX ]DKUDGQL HQt
VHQFL ID UHNWKHDFIHP QD |DKUDGQtFK ORNDOLW QD SORFK\ E\GOHQt
SREBO| OpwWD JY\AXMtFt VH LOQWHQ]LWD DXWRP REEK RYOR B ®SUDKY L GLJ K IFARQRG R 5 UD
Mat UJEQN "YR"iNokreaci
» Y\PL]JHQt QDEtGN\ UHNUHDFH A]DKUDGQ HE\QR GV XHEHRQ R BAND RV 1SB W[X P S
b SORFH RNROQtFK YHVQLF D YIVWDYED QRYIFK URGLQQIFK GRP*
» QHJIJDWLYQt GRSDG FKDWD"HQt D ]Y\&XMtFHIED WHQ 1S R KIDGD YON* RONR O Q
S"HGHYA&tP YRGQt SORFK\ Y MHMLFKC]EMt]NRVWL VH FKDW\ Y\PH
— » JQHS"tVWXSQ Qt YRGQtFK SORFK Y VRXNURPpPP YODVWQLFWYt
R WX DBV WL NI ENQUDPNEFt VH NYDOLWD S"tURGQt KRGQRW\ NUDMLQ\
» URJAL"RYiQt ]DVWDYLWHOQIFK SORFHQIUIRLIQBLIMLGXiOQt E\G
FK FHVW DWG | » G*VOHGN\ N*URYFRYp NULJH 2 JWUiWD ODHWUDMHGLQH QpKR REUD
X UHNUHD QY DRNDOLW\ ;
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DNWLYLW\

-DN ] NRQFHSFH E\GOHQt WDN ] NRQFWBFMRQIFHHRERL BSWHWHKWH O\ MHGQR]QD § WD\BLIO0 QPR \§ RS/R" H B\
WHO D PtUQ MHM QDYI&LW S"HGHYAatP JRNWX&EDQYRQR NIWWD GTDWHGNX UR]V MO K SWREK NDRDWHIDY Q ¢
]JDP VWQDQF* HNRQRPLFN\ DNWLY QtFKVRVE YYOIMY Fit& K NDUHHTOEWFKHD SRGQLFtFK SUDNVRIY'TD GEL FD D PS VKR
Y EXGRXFtFK YIUREQtFK DUHIOHFK

6 RKOHGHP QD P QtFt VH Y NRYRX VW HXNNDGQX REOHDW HOIRXDPW WD QD JHQHUDGHVE QHA®\t FRML W Q
Y]JWDKX W FKWR G Wt V P VWHP +XPSRRWFK]YK]LAE N)P WHMLFNK FEHYHMQpP X SWRPWRUMXR XHV HER LERG Q
PtQHN NWHUp MLP XPR¢Qt D NYDOLWQH E\BOHQItPHOP BABND BRRVW XS QpK® I NKIENDNIQY PR IEW®O HDQE H
UHNUHDFH MDN Y P VWVNpPP YH"HMQpPMIBRNWRMIXQ WDN Y QDYD]

'"*OH¢LWp MH SURYIi]JiQt L QD Y]G OSRUW FEMAK &/ WXSSRENROVWYt DOHWI'K'GHYAatP Y\WYi"HQt Y

2EGREQ Yi]QDPQp MH ]DMLAW Qt ]DP HtHF®&t FREG VR QX O W Y ¥ M\t X 1D GRVWXREG MAORD FE \GROMH QRPPR F
WUIiOQt +XPSROHF = PQRKD IDNWRU* "MW RKR]MKRNRIRIHNIDIFK S-HGQtP ] IDNWR U*XMWHR]K R TR DI R
PVW YH NWHUpP EXGX E\GOHW MH QBE{GNDFB GRMDODIRRYW PtVW E\GOE&KWS QS W\ \WXE&H. W WWROL
WLYQt SURVW"HGt NWHUp QDSOQGNVRBSGHWRFE S EWIVQRW QREWL GRMtSEH RY WRH SEXGHYMDEGIQYi]QDP
RGVW KRYiQt PLPR =D S"HGSRNODGX ¢MNSEXGE\GE8HQVW GRVW
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SURVW"HGN\ QDSRPiKDMtFtPL N SRVIOMIQQ\UMNMKMOQ SQtURGRF I

9HOLNRVW +XPSROFH D MHKR QiYD]@RYWRE&D DNUDIM MG QRJBINUH S"HGXU X MHVMUDN HQRGMRNRY BW W R
ND¢GRGHQQt UHNUHDFH RE\YDWHO W HOQN®\ SR LFRW' YED YNWYi"HW Y HONYXPUNHWVND BB LYNS "DURISE tBO
SURVW"HGt VP "RYDW GR QLFK 6DPRWHHE\ REXRRWHRQOY AQPpQI® Y NX DOH F"RAROQRMWE tWRIE VYLDW DY S
Y NUDMLQ D QH XP OH Y\WYi"HQpP S"tURGQtP SURVW"HGt

3UiY SURWR MH SRGSRUD UHNUHD Mt SHRGMURRNMWNLU EM RG\L YMHRU L W\ W N B/GIR)V Vi VIFW B S QIRIGWQ EP § IFRO * W
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» NRPSOHWQt NUDMLQi"VNp "HAHQ b UHN&WD RXCFKEIW VRX iVWt YH"HM® KRS URWWRRELQRVWL D PtVWD SUR
REODVWt D MHMLFK GRSOQ Qt R KHIHMoTH YN 's FHMN\k"La( SUR YAHFK R%&@%UHP UHNUHDFH MDNR M}
D YRGQt SORFK\ VNXSLQ\ WDN DE\ E\OD SRNU\WD Ny RO

» YIIMHPQp SURSRMHQt MHGQRWOLYVYAKIRHQRYW!Y PtVWHFK V S"HYDgXGIRBOIZX @NFAH]E\WQp WXULVWLFENp

» GRSOQ Qt UHNUHD Qt REODVWL QDEVRPHE% vicop Y Wat SURYIJDQRVW QD YtNHQGRYF
» SURSRMLW K"LAW D FtORYp ERG» YARKHHNWXULVPX QD URGLQ\ V G W

VH ]iNODGQtPL &NRODPL D &NROIND _
EH]SH QIPL FHVWDPL \%Lgié Eplpox LRVWL D PIVIED SUR
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1 UHNUHD Ot REOT

.RQFHS Qt QiYUK Y\PH]XMH PRCQRVWL GRYW®QYQEK SHREQHMBGLFNiFK QHER DV HQ WM MHKFK HG QR |9 C
WUDV\ DOH SRX]H QiYUK NRQFHSWX EXGRRAKR §BIEBQVH QDG ORNDOLWR XY B MWH Bl t P WSIREAL D Q FI F® HKPR
D IRUHP UHNUHDFH

"HGQRWOLYp QiYUK\ NRQFHSFH MVRX WRJUGE D BOR KGREODRFMD MLWHQWUiOQt KR $LVWWDt MH GQRWOE K pv At
Y iVWL NRQFHSWX

5(.5($y11 2%/$67,
+XPSROHF MH RENORSHQ W"HPL Yi]QDPQiPL UHNUHD QtPL REODVWPL

1V Cipku OHV\ QD ML¢QtP RNUDML VtGOD
OHVRSDUN3-FHEt K U DstHEKiJHMtFt D¢ GR OHVQt NUDML Q\tFB FIHYXWK Y BGRXF Y XXD{GNRYp PtVWR 2U

UHNUHD Qt ~]JHPt RNFdD G3dqQti b

7\WR FHON\ S"HGVWDYXMt QDEtGNX UWEUGX® RORK IS ARFHKQSBRINEEIGXDHEQREND MH S"HGHYAtP Y VHYHUC
QHMHQRP PRUIRORJLH DOH DQL NUDMUBR®IiMR¢IQWQDEt]t UH

49 "tONIFWMWYR"HQt QRYp UHNUHD Qt REGIDWISRWEMBUQUIDIMWQ QiFK VFHQPUKR GO BWURGOMDG

GRSOQLW» FHWRWRMLW P VWR V Yi]QDPQIiPL PtVWOtDSEFOIRW NW IMHGEQ DWRONR p Uk
QDY]iMBMHPGRSOQLW FHVW\ OLQLRYRX JHOHQt BPEPRBEBXRM WH RN IRGIQAXVW N B DU
YIWDK RE\YDWHO NH NUDIM®S D' IPNWMWHKMLPK/SRKYB+é (7 =(& .52.) .7(5e 9('28
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S at SURVWXSQRVW

GRSOQ Qt FK\E MtFt iVWL FHVW\ |D ]LP QiFF ¥V WIIKGLRYQHHA 2 DCONVOHGQ SRNU|
QRYp FHVW\ SR YUVWHYQLFL UR]G OXMUNFREG @NY FO®ISKG\HP G O

REQRYHQt ]DQLNOp FHVW\ WtPWR =HPDQRYVNHP

GRSOQ QI W FKWR QRYIFK FHVW OLEBLRYREXQRIHQt DHRQH@INNUDMLQ 2 SRV
VFKRSQRVWL ~]HPt D VQt¢cHQt HUR]JQtFK UL]JLN =3)

Y\PH]HQt SURVWXSX SUR S 8t ] UHNUBR Qt REGRBWWDIG&tSN X

SURSRMHQt W FKWR QRYiFK FHVW REQR RHQit®tP HODQ GRXHEBY \@ HDV QD S HV W\
REODVWL SUR PHQ&t D Y WAt SURFKIiJN\ Y ~]HPt

GRSOQ Ot FHVW

GRSOQ Qt FHVW ]QD HQtP QRYIFK Y\FKi]NRYIFK RNUXK*

GRSOQ Qt FHVW WHPDWLFNIPL ERG\ D QDX QiPL WDEXOHPL

GRSOQ Qt FHVW KHUQtPL SUYN\ S"tURGQtKR FKDUDNWHUX

GRSOQ Qt FHVW NXOWXUQtPL D XP OMtcNIPY SUDN\LMDXROWMRXRNKD"VNp SL

GRSOQ Qt FHVW RGSR LQNRYIiPL ERG\ V WRYLWYIRPLW G HQWOHAEN QHMHGQ]
YIFK YIOHW* DOH PtVWQt RNUXK\

GRSOQ Qt SORFK K"LA&(

GRSOQLW FHVWX VSRMXMtFt DOHM 9 QtSNKE WERIFPFKDIRAWQD SUED B WL Y NX
D FHORX WXWR FHVWX NRPSRQRYDW MRXRPRANLXMXIMIFHN SRK\EX @ G WL E\
FKRGLW PQRc¢VWYt PDOiIFK IDVWiYHN SUR QHMPHQat G WL

UHYLWDOL]JRYDW K"Law D 2 REU RYWIX SSIRIWPHQWIRI @G RJHHNUHD QU REERLNQD O
VRQIGQtP ]S*"VREHP NWHUI UHAHNWXBUHRE/OMTNRBY W HNUHDGQtKREODVWL 9 &t

QRYp |[DKUIGNI"VNp ORNDOLW\

SURY "LW PR¢QRVW Y\PH]JHQt QRYIFK |IXKRE®NiVWN\I EK RDIR(NDYOLNR PH]L REQR®
D VLOQLFt ,

SURY "LW PRCQRVW Y\PH]HQt QRYIFK |DXKSURNIX¥ NI FIXKORMNNDIOLMp ORNDOLW\
2NUXcQ't

QRYp YRGQt SORFK\ 2 UHWHQ Qt SORFK\

SURY "LW PRCQRVW Y\PH]HQt QRYiFK YRGRXV¥W BORFWE QUNFEQANER UHWHQ QtF
SRWRND OH¢tFtKR PH]L UR]JViKOiP JHP G OVNIP FOIROMNKRPX =RHP\DRRY R MR
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S at SURVWXSQRVW

Y\WWYR"HQt S 8tKR RNUXKX NROHP U\EQtND +DGLQD

SURSRMHQt RNUXKX NROHP U\EQtND +PGR@P &/ VRIWDNKIXK HPSY BRREGCND"VNRX VW
UHYLWDOL]DFH D REQRYD FHVW Y OHVRSDUNX 3RGKUDG

REQRYHQt ]DQLNOp FHVW\ |D JHP G OVNIiP&XWDWNHP VP UHP N KU

GRSOQ Qt W FKWR QRYIFK FHVW OLBILRY¥REQROHQt DHRPOQHPINNUDMLQ
UHDOL]DFH S 8tKR SURSRMHQt /XCLFOPXWLFDOLWDNGAE SUDERYDQp VWXC
UHYLWDOL]DFH FHVW\ YHGRXFt RG VLOELIWRY X 2 NSUBRY VNP K

GRSOQ Qt FHVW

GRSOQ Qt FHVW ]QD HQtP QRYIFK Y\FKiJNRYIFK RNUXK*

GRSOQ Qt FHVW WHPDWLFNIPL ERG\ D QDX QiPL WDEXOHPL

GRSOQ Qt FHVW KHUQtPL SUYN\ S"tURGQtKR FKDUDNWHUX

GRSOQ Qt FHVW NXOWXUQtPL D XP OHFNIWVY SUDN\L QMDNXROWMMRXRNKD"VNp SL

GRSOQ Qt FHVW RGSR LQNRYIPL ERG\ V WRYLWNIRPLW QHYWOHAIEN QHMHGQI
YiFK YIiOHW* DOH PtVWQt RNUXK\

GRSOQ Qt SORFK K"LA&(

GRSOQLW YH"HMQi SURVWRU S"HG DV WPOFHPt POVWR SGRANRWUIHD Qt ORNBOL)
G WL Y NX OHW L G WL Y NX RX YNOURLQYXWRCN BEIRW K"LAW UR]JHVWDY Q
Y SRGRE U*]QIiFK G"HY QIiFK KHUQtFK D $SRIRWGRY KR tFKDSADYNNAY H U X

"HALW K"LAW URELQVRQiIGQtP ]S*VREBHRRNWHU'It WRHAGIINKWXMIHRVW"HGt UHNU

FHOiI PDOi RNUXK NROHP +DGLQ\ D 9 SRGKROSXNRRORPRMNEWtNNDNR KHUQt SU®
FHVWRX PRWLYXMtFt N SRK\EX 2 G WLRB\L®W ORQRE Y MWY tSRDOQt FKK [ DVWiYHN SUR

GRSOQ Qt K"LAW 9 3RGKUDGX R BDRYYRKHEQtKRUFKDUDNWHUX NWHUp E:
D SURYi]HW PDOpKR WXULVWX FHOIP UHNUHD QtP RNUXKHP

QRYp ]DKUIGNi"VNp ORNDOLW\
SURY "LW PR¢QRVW Y\PH]HQt QRYp |PKJLI GNEYVNH P ROPGOQOQOW\D VLOQLFt XOLF

ORNDOLWD SUR NRXSiQt

SURY "LW PR¢CQRVW UHYLWDOL]DFH UNRQINDt'YR"IN SUR IXQNFL
UHYLWDOL]JRYDW QDYD]XMtFt SORFK\ 5UYRBUIRG SSKUXHWpPpWR IXQNFH
GRSOQ Qt SORFK\ R QH]JE\WQp VRFLiOQt Ji]HPt

RVWDWOQ't

GRSOQ Qt YH"HMQpKR SURVWRUX S"H& NVMWXOFHPt kR PWOWIRGRRY R +DGLQD
Y\EDYHQRVWL RE HUVWYHQt VRFLEOOH]|PFRRODWXE¢ctXMWMUWPDN Y REGBBEM pD N
SRGNRY\ WDN FHORUR Q
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Y\WYR"HQt QRYp S at FHVW\ SURSRM%MXQ NORRND U WW X QL "WERNIVD MDNR E ¢NI

SURSRMHQt QRY QDYUKRYDQIFK ORND® ISWA{PIK FiHGWA/'D/ML AKX RWYR"HQt S atK
N UHNUHD Qt REODVWL +DGLQD

GRSOQ Qt W FKWR QRYIFK FHVW OLBLRYREXQRYHQt DHRQHQtNNUDMLQ

GRSOQ Qt FHVW

GRSOQ Qt FHVW ]QD HQtP QRYIFK Y\FKiJNRYiFK RNUXK*

GRSOQ Qt FHVW WHPDWLFNiPL ERG\ D QDX QiPL WDEXOHPL

GRSOQ Qt FHVW KHUQtPL SUYN\ S"tURGQtKR FKDUDNWHUX

GRSOQ Qt FHVW NXOWXUQtPL D XP OMENIWPY SUDN\LQIDNROWDWRXRNFKD"VNp SL

GRSOQ Qt FHVW RGSR LQNRYIPL ERG\ V WRYLWNIRPLW QHYWOHAIEN QHMHGQI
YiFK YIiOHW* DOH PtVWQt RNUXK\

GRSOQ Qt SORFK K"LA&(

UHYLWDOL]RYDW K"LAW D 2 REURWWNBEGSR WV i®R~UHMNUHD Qt ORWIDIOL W
GRYp ~]HPt SUR FHORX ORNDOLWXXPR'IL &WMtFAt SR GHRIVSLGFHOpP URGLQ\ Y MH
QD 04

Y\PH]LW SORFKX SUR G WVNp K"LAWHQQY SRJNAKOY /POMWNFLXOLFL

QRYp |[DKUIGNI"VNp ORNDOLW\

SURY "LW PR¢QRVW Y\PH]JHQt QRYIFK |DKYRGIRiPKNJHR HORINDUIMWHQHF NROHP
ML VWIYDMtFtFK [DKUIGHN

SURY "LW PRCQRVW Y\PH]HQt QRYIiFK ]PKULGNRW NQBK OKRRDIDQARX S &t FHVWR
D VLOQLFt QD %UXQNX

NUDMLQQpP ~SUDY\

Y\Wi]JHQt QRYiFK UHPt]* WYR"HQIFK VWURHPRIYRZERVNIHHQYRKWHQ Qt VFKRSQF
HUR]JQtFK UL]JLN =3)

Y\PH]HQt QRYIFK YRGQtFK SORFK U\EQtNY BDORHFWHX @i GIFRFKOKNIFK OXN"

JLPQt VSRUW\

SURY "LW PR¢QRVW UHDOL]DFH PHQA&tFHMHVERR K\ QO ER R QNBORFK\ V-REGHF
YDFtPL SDUDPHWU\ 6HYHUQt QH]DOHA/RS QD YYD KQW LEIDU INIRVNWEX U\ V PRCQRYV
QiGUGCH SUR XP Op |DVQ ¢RYiQt
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Y\WWYR"HQt VtW EH]SH QiFK FHVW SUR®RMWXWH N{FKD] i QPRGN VERUWRYQtPL S
UHYLWDOL]DFH YH"HMQIiFK SURVWUD@GWYY tAQB YD [X YDBHEMHDD NVt GR MHM L
~SUDYD YH"HMQpKR SURVWRUX WDNMNRDEMGNHKWODWRYDO MHG
GRSURY "HQt NDSDFLW D SRW"HE YRNR®D \BW RY ¥ MatFtt MR X\ C; 16
UHYLWDOL]DFH VWiYDMtFtFK VSRUWRDLA( QLRFLIOMUKIR Ki MHPHDM QiFK SURVW

Y\PH]HQt F\ANORVWH]HN SURFKi]JHMtFtFK FHOJVP ®PQVMKHPR S Y RIMPMHEGtO* -V SOI
GOHOQt

UHYLWDOL]DFH YH"HMQIFK SURVWUD&HPNYH XIPRR XM tF{DPHODID RID WHQLRU\

SURY "HQt VWiYDMtFtFK SDUN* 2 MWRX Q8@ RFX\'MDQNRKGHNSIR X]JH MDNR SOR
UHNUHD Qt D UHODI[D Qt IXQNFH 2 QDY UcH® tMRMIFK SIORFIQ\SDURRYp JHOH
SUR UHNUHDFL VHQLRU* 2 RVWDWQt JN@ HUHNUHPBMtYPRUQRY QY EOt

GRSOQ Qt VWURPRYp JHOHQ P VWVN p KR KR BWRNWHDX BG\R Y H"MMWVYR"HQt VV
OD[DFL

Y\PH]HQt SORFK\ SUR NU\Wi ED]pQ FHORVRYQt DMOD[DIPM\ D/ YBRHQpP V YRG

KOHGiIQt QRYiFK ORNDOLW SUR UHD ORKD L' HIERHY & KP YSRURQ UFHWSI@AEL D NRXSiC
VSRUW 2 Y\PH]HQt D REQRYD WDNRYpKR R QRWHW Yt EX RELQHFKH QORYD O\ QiY aWw
QHMEOLG&t GRFK*]t GRMt]GQp Y]RiOHE@QRNWY WBWQDPEK WH/tFtFK QHNXRYORY
ORNDOLWD QHQt VFKRSQi XQpVW

UHYLWDOL]DFH 30D NRYVNpPKR U\EQtNYDHDHOID i KM DQDS RUXNWR F Ftk K SORFK

]QD HQt WUDV FA\NORYIOHW* Y NUDMMR ?] GRS ON RY i RKWER WW*]1QiIPL GRSO
XP OHFNIPL L RGSR LQNRYIPL SUYN\



